NOTES ON COMPLETING THE REFUND REGISTRATION WORKBOOK
Introduction

The Refund Registration Workbook (hereinafter in these notes referred to as “the
workbook”) is designed to implement the registration provisions of Legal Notice
80 of 2008 [Tax Refunds and Registration Procedure Rules, 2008]. Any person
making a claim pursuant to paragraph (ii) of the proviso to article 48(4) or
pursuant to article 48(4A) of the Income Tax Management Act needs to be
registered with the Commissioner of Inland Revenue in accordance with
provisions of the above-mentioned Legal Notice. The Commissioner has
determined that such registration needs to be effected by electronic means in
accordance with the provisions of the said Legal Notice utilising the workbook.

Design

The workbook consists of three sheets namely:
e Index
e Company details
e Registration

Furthermore, the Index sheet gives the possibility of generating three additional
Change forms or sheets.

To access any of the sheets, the user needs to click on the tabs at the bottom of
the workbook.

Colour codes

The workbook utilises a number of different colour codes, each colour code
having a different meaning as follows:

Denotes data input cells

Denotes that no input is required

Denotes that amount is calculated by the workbook
Denotes the use of a dropdown list
Message | Denotes a Warning Message

il

Message | Denotes an Error Message that prevents Finalisation

INDEX

The Index sheet is the main navigation screen and the starting point in the
completion of the workbook. It provides, for each type of transaction required, the
sheet reference and its status, as well as the finalisation and action buttons. The
following is the initial screen layout:
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Note that once a form is finalised entries could no longer be modified or changed on the same form.
Screen shot 1

Data to be input in the Index Sheet

The only input required in the Index sheet is the year of assessment which is
found on the top left hand corner. The year of assessment is only entered once a
year upon initialization and is required for the completion of all other sheets. The
year of assessment is validated and cannot be less than 2008 or more than two
years of assessment ahead from the current year of assessment.

Finalisation of Workbook

Finalisation is always required before submission of the registration forms.
However, it is important to note that under the heading “Transaction” one finds
two entries: one refers to company details and the other to the original
registration for the year. Both references are initially indicated in red denoting that
the sheet(s) status is/are incomplete [under Sheet Status].

No finalisation can be effected unless these Sheet(s) Status is indicated as
complete. Once the relevant company and registration details have been entered
and confirmed as correct and complete [see below], the following takes place —

a. the transaction colour is turned to blue;
b. the Finalisation header denotes that the sheets are ready to be finalised,;
and
. the action button is activated [click to Finalise] awaiting finalisation.
Ref; 994188726 Registration Example Compary Limited vo-ouu»umml 2008 I
| Genarste new Registration Form |
_ [ oate | [ wnaermerene | [ nemston | [ pnmsinen | [ Caenan somons |
|Company Detalls | cooutain | | compste | | 1ememmativen |
Re. n for the year ] | oom32000 | | wegstamsnct) | | compsere | [ Tewemmaned | | clenn pinune | {—
— [ Date | | change torm genarmes |
1l ] [ ] [ 1 | [summnnaeve |
( 11 | [ ] [ | [ | (S marnne |

Screen shot 2

The initial registration may now be finalised by clicking on the ‘Click to Finalise’
button. As indicated above, finalisation is always required before the sheets are
filed to the IRD and the workbook is designed so that the user is always prompted
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to confirm finalisation. It is important to note that no changes can be made to the
registration after it has been finalised. Note also that once finalisation has been
effected, the action button becomes Inactive.

Ref; 904155725 Reglstration Exampés Comparty Limited Yoo of Assessmert| 2008 |
| Generate new Registration Form |

[Company Datalls | Co_Detalls | [ compsete | [ Formmnsased |

|Original Registration for the year l | o6m3ar2008 | [ megsmamenii | [ compmete | [ rormmnsised | [ siminans | ——
Change Registration detail _ hange form generated

i 1| i I il | et ]

Screen shot 3

The lower part of the Index Sheet is used to generate and finalise Change sheets
described later on.

Generation of New Registration Forms

On the top left hand side one finds the Registration Form generation button. This
button may only be resorted to when a registration has already been finalised and
the user:

1. requires a new Registration Form for the relevant company for a
subsequent year of assessment; or

2. wishes to effect a change, provided that such change is being reported
within the time-limit for filing the registration. In such cases, one does not
generate a Change sheet (found in the lower part of the Index Sheet).

In both these instances, a screen similar to screen shot 1 is displayed [The notes
in this section equally apply to this screen]. However, the workbook is populated
with all relevant information reported on the last finalised data sheet.

Note that before generating a new workbook for a subsequent year of
assessment, the user is prompted to save the previous one. Once the new
workbook is generated the user is then asked to save the new workbook under a
different file name to distinguish it from the one relating to the previous year.

COMPANY DETAILS

In accordance with the provisions of Legal Notice 80 of 2008 [Tax Refunds and
Registration Procedure Rules, 2008], the registration of a person for the purposes
of a refund claim may only be made by the company that will eventually distribute
the relevant dividends. The purpose of this sheet is to capture all the standing
data relating to such company. Such data includes:

e the Company name;
e theIncome Tax Registration Number;
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e the Registrar of Companies number; and
e adescription of the Trading activity or activities of the company.

The workbook caters for input validations on these four fields. All these fields
(found in Part A) are mandatory and the absence of any input in any of these fields
will preclude the finalisation of the workbook. In fact, error messages are
displayed next to such mandatory data input fields including various date inputs.
Also, an error message is displayed in the top right hand corner if the year of
assessment is not entered in the Index Sheet.

REGISTRATION OF SHAREHOLDERS FOR THE PURPOSES OF A CLAIM FOR REFUND FOR YIA
(ndor g age aph (H) of the peoveso 1o article 381 4xn) of J804A) of the Incesrie Tax Managesont Act)
Fat A - Detalle about the Malta operating company N\
Company Name | |
Tax Reghstation Numb [ | Hequeedt P i (ROCY I [ ] Begun et
Please give a detalled description in the space provided below. of the activity or activities carried out by the company
Pt oal!
s 10 the s 1h 52 accotntmg poised? Norpm wet!
Felovast accounting porsd [Start date] Neogw et
Felovant accomting peiwd 1 B ihate) g ot
s ot e ovatl ety b wnsedd by e bribamnd Flancntitin Dot Lmend Bo adopt hie e Cottitinig pesiod tebe aled 7 ot nil
Ahan o detormmination of exemmption tnder Articie 47 of the Dy o b a1 At boan 1} Poamn nid
Tax settlonnont (date 101 Bis yeum of assnssieil
s I " [after than the 152 O institiaenl wihare apoicdis ) 1 Easpact of the poriod 7
Do by whilch e Comgny mmist 1 ogster 1of 1ho 1 efond wsder 1w Regubations —1
Currancy in which the Shae Capitsl in denominated Peane shoooe] | ] weowent
SHEET INCOMPLETE - ALL RELEVANT DATA REQUIRED
15 this part correct and plote? l I " t
Heane vew e apnce guevided hulow Lo Autther anuatbons 0t R or vt alion dshevard (o this o

Screen shot 4

Part A also includes other data input requirements mainly relating to tax relevant
dates. Validations are present on data input of such dates and also on compliance
with the statutory registration requirements. Required dates are always
highlighted denoting that they are mandatory. The start and end dates for the
relevant accounting period, are required. Both dates are validated according to
the year of assessment indicated.

Furthermore, if the relevant accounting period indicated is not a calendar year or
less than twelve months, the company must have an approval to this effect issued
by the IRD. This validation is eased with starting cases indicated in the first
dropdown list. A message in blue is displayed, in the case of continuing cases,
indicating a relevant accounting period of less than 6 months.

This part also requires simple ‘Yes’ or ‘No’ replies to different questions that must
be answered. One such question relates to the determination under the provisions
of Article 47 of the Duty on Documents and Transfers Act. This affects the tax
settlement date for the year of assessment that is automatically calculated.

This sheet also prompts the user to indicate whether any tax payments have been
effected in relation to the relevant accounting period. If the answer is in the
affirmative, the date of payment has also to be indicated. Validations on these two
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fields have been eased for the year of assessment 2008, in view of the lateness in
the publication of the regulating legal notice.

The date by which the company must register for the refund under the
Regulations is automatically calculated. The currency in which the share capital is
denominated has to be indicated from the list of currencies provided as a
dropdown list.

Confirmation of the Correctness and Completeness of data for this sheet

A confirmation of the correctness and completeness of data provided in this sheet
is to be indicated by a ‘Yes’ or ‘No’ provided by way of a dropdown list against the
relevant question. If a ‘No’ is indicated or if any errors are indicated in red on the
sheet, no finalisation can take place.

Any further information
At the bottom of the sheet some free space is provided as a means of disclosing

further information and explanations that the user considers necessary for the
purpose of the Registration.

REGISTRATION OF SHAREHOLDERS FOR THE PURPOSES OF A CLAIM FOR REFUND FOR Y/A 2008
tunder paragraph (i) of the provise to article 48(4)(0) or 48(44) of the Income Tax Management Act)

Part A - Details about the Malta operating company

Company Name 'r‘ Al Examge Lindted

Tax Registration Number | 954158726 | Partership (ROC) number

Please give a detalled description In the space provided below, of the activity or activities carried out by the company
ek watite nanagemont

15 this the company’s Nirst accounting period? Yas
Relevant accaunting period (Start gate) | 12122006
Relavant accounting period [ End dats] 31122007
Mas Gy SOIVOVAT DVt ISR Dy I Iang Reverile Dapansnl 10 SO0 I 000U feriod Mosted™
Has a determination of exemption under Articls 47 of the Duty on Documents and Transfers Act besn (ssusd? Yos
Tax settiemant date tor this year of assessment 1000 70
Has the company effected Tax payments (oter inan the 1l &7 mataiment whore apolcadiis | In respect of the relevant accounting period 7 L
Date by which the company must register for the refund under the Regulations
Currency in which the Share Capital is denominated | Euro Currensy |

Is this part correct and complete? | Yes |
Pinane e il xpace p Dotow 10 (vm Putlies oxp) ol edevim 10 Hits Reg

S

Screen shot 5

Once the sheet is finalised for transmission it is automatically locked. The only
changes permitted for the year relate to the Company Name, Activity description,
currency and the bottom space provided for information and explanations.
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REGISTRATION

The Registration sheet is divided into four parts:
Part A- Details about the Malta operating company
Part B- Direct Shareholding
Section 1- Identification of direct shareholders in the Malta operating
company entitled to dividends
Section 2- Holdings by shareholders in the Malta operating company

entitled to dividends

Part C- Details of the ultimate individual beneficiaries in the indirect shareholder
line

Part D- Details of the tax representative filing this return certifying the declaration
signed by the director(s) of the Malta Operating company

Part A - Details about the Malta operating company

|
REGISTRATION OF SHAREHOLDERS FOR THE PURPOSES OF A CLAIM FOR REFUND FOR Y/A
(windar paragioph () of the pravise to atlcle S0 o A8A) of the Income Tan Management Act)

Please correct and complete the Co_Detalls sheet before proceeding!!

Part A - Detalls about the Malta operating company
Company Name [ |

Tax Registration Number . Parmership (ROC) number [ |

Ploase enter today’s date (filing date] [ ] meauirest  Registration (1)
Original Registration for the year

Capital Structure
Curraney in which Share Capital Is denominated | |

0o 10! -

O P 0 E 2 o

Screen shot 6

Note that the company name, tax registration, partnership (ROC) number, and
currency are all imported from the Co_Details sheet.

The date of filing is required for the purpose
of ensuring synchronisation with the
computer’s inbuilt date. An input warning o
pops up if the date inputted differs from the & Check the date and time setting on your computer!
date when the sheet is being prepared. Continue?

Date of filing must be within the prescribed time-frames!

[ Yes J k ] J [Cancel]
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The last element in this part is a detailed description of the capital structure of the
Malta operating company.

|
REGISTRATION OF SHAREHOLDERS FOR THE PURPOSES OF A CLAIM FOR REFUND FOR Y/A
nmiber paragiaph @) of the provies 1o article A1 o ABIAT of e Tncemn Tax Managsiment Aot

Please correct and complete the Co_Details sheet before proceedingl!
Part A - Detalls about the Malta operating company
Company Name | |
Tax Reglsrration Number = Partnership (ROC) number [ |
Please enter today's date [filing date) | | Required! Registration (1)

Original Reglstration for the year

Capital Structure
Currency In which Share Capital Is denominated | |

Screen shot 7

In this part the user is requested to describe the issued share capital of the
company by giving details of the:

e Type of security;
e Class;
e Number of shares issued;
e Dividend entitlement carried by each type and class of shares;
e A dropdown list provides three descriptions to choose from:
1. Fixed dividend only
2. Percentage of profits only

3. A combination of both fixed dividends and percentage of profit

e The percentage of profit, if any, attaching to each type and class of
security;

e The fixed dividends (net), if any, to each type and class of security.
The column headed Holdings for which a refund claim has been registered is
automatically updated with the number of shares registered for a claim for refund

entered in the next part.

It is very important that the correct data is inputted. Input messages are displayed
to indicate the type of data required, or the structure of the data that is expected
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to be inputted. A number of validations are also present on data input fields. Pop
up windows are displayed immediately upon an incorrect data entry. Also, error
messages are displayed in red on the adjacent right hand side of the row
containing errors or inconsistencies.

The following screen shot displays the three validation errors present on this part:

e All details required! — (error - percentage entitlement expected)

e Correct details required — (error - fixed dividends inputted when the
dividend entitlement is indicated as percentage of profit only)

e Typelclass of securities and dividend entitlement not unique! — (error - the
same class and type of securities carrying the same dividend entitlement
cannot be duplicated).

Capital Structure
Currency in which Share Capital is denominated

Ordinary A 100 Both 1,000| All detalls requised!

Ordinary B 100 % ofprofitonly | 2000% 4| Correct detalls required!
Ordinary B 100 % of profitonly | 10.00% Typelclass of necurities and dividend entittement not unique!
Not aqual to 100%!  » 30.00% 1,000

ITECT all EIT0O HICalEd DEIOIE RIOCeeQIing 19 - Dd

Screen shot 8

As stated above, error messages are displayed in red on the right hand side.
Please note that if the percentage profit entitlement attaching to shares issued
does not add up to 100%, another error is displayed in red just beneath the table
area.

With regard to the two grey shaded fields under the column Fixed Dividends,
please note that no data is required to be input therein. In fact, conditional
formatting is included throughout the workbook to indicate that no data is
required in the grey shaded cells.

Note also the general validation at the bottom part of the screen shot. Such
validations are present throughout the sheet to facilitate the identification of
errors that should be corrected before continuing to the next part.
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Part B - Direct Shareholding

This part is divided in two sections both describing the direct shareholding in the
Malta operating company. Input is only required in Section 1 and the relevant
input is replicated automatically in Section 2.

Section 1

This Section requires details about all shareholders in the Malta operating
company irrespective of whether a claim for refund is made on their behalf. The
number of shareholders is required for validation purposes. The type and class of
securities is automatically displayed in the first column and follows the sequence
entered in Part A until all shares are allocated among the different shareholders.
Full details about each shareholder are required next to each security description.
It is important that the correct shareholder details are entered and no rows are
skipped.

Part B - Direct Shareholding
{Detaits about shareholders ertitied 1o 2 dividend whose hoiding s directly represented in the capial structure i Part )

Section 1 Please indicate the number of shareholdrs in Example Co. Limited |:[Reqtied

Dudinasy & Ingut data (g0 not skip rows)!

Screen shot 9
The shareholder data required is:

e Name — This field is always required irrespective of the type of person.
Surname — This field is required only in the case of individuals.

e Type of person — The appropriate choice from the dropdown list is always
required. The type of person can be:

o Individual

Company

Trustee/Nominee

Other person

© 0 @

o Whether resident in Malta or not — A ‘Yes’ or ‘No’ is required in respect of
each shareholder.
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Tax Registration number — This is only required in the case of Maltese
residents or other non-resident persons that are registered for tax
purposes [e.g. an OC company]. Input validations are present in these
fields. Where a person is not resident and therefore holds no tax
registration number ‘n/a’ should be entered.

Registration of a claim — Again a ‘Yes’ or ‘N0’ is required in respect of each
shareholder.

Number of securities held by each shareholder

Input messages, indicating the type of data required, are displayed near the active
cell in which data is being entered. There are a number of input validations which
are activated immediately upon data entry. These take the form of Pop-up
windows that display a message on the type of error.

Other validations are present on data after it has been inputted or where input is
required but the cell is left blank. Below is a list of all error messages (in red) and
a brief description of each error.

Input data (do not skip rows)!

Self explanatory

All details required!

Indicates the presence of blank cells where data is required

Invalid input - No data required in this row!!

Shareholder details entered next to no type and class of shares in column B
Delete surname!

Shareholder not indicated as individual and surname has been entered

Wrong IT Registration Number!

Self explanatory. This message is also displayed where ‘n/a’ is entered for a Maltese
Resident

Shareholder with same type/class of security!

Self explanatory. Unique shareholders must be entered for each type and class of
Security.

Check number of securities!

The number of securities indicated next to a shareholder exceeds the total issued
shares indicated in Part A.
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; ]
Please ensure that the number of

Pait B - Direct Sharshoiding } ‘ . y ) chareholders entered in cell F38
{Details about shareholdars entitied to @ dividend whose holding s directly represented in the capitaf structure in Part A) lcorresponds to the mumber of rows of

. . . lindividual details inputted, and that

Section indicate e mmber of sharebalders Limited ) | i
1 e L # e s [I]Ch«k feach shareholder is ONLY indicated

lonce for each type and thass off

tsecunty held

Indidnl Yes Wi 1 #
it | Vs n fes 3 [ Waong T Registiaien Numbes!
Ovdiary A mhida | s Ml N 50 [ Sharsholder with same type chass of secwiy
Ordinary & |tgr Liinsd Conpary W ¥ Yes 10 | Chack smmber of secarifies
Ordnary B 07 Liiad Compay 1] Yas L] K detadls 1equired!
Ordivay B I inpin data o st sip rowst
G Lnied Copary W L] Yes A fvalid mpint - Mo dita required in this 1ow!!
Ordmary B P Larisd = Compary 2 Yas K] Dielste surmame!
(ndinary B Tnpun data o mat skip rowst

Screen shot 10

Note also that the number of shareholders entered in cell G38 is validated against
the count of shareholders indicated. This error is highlighted on the top right hand
side.

Section 2

No input is required in this part. This Section reproduces, in part, the data entered
in Section 1. The duplication in Section 2 is simply an exercise to facilitate the
calculations at the bottom of Part C displaying:

e the calculation of the Maximum Tax on fixed dividend distribution that can
be claimed as a refund under Art 48(4)(a) or 48(4A) [assumed company tax
rate 35c ]; and

e % profit distribution after payment of fixed dividends for which claim for a
refund under Art 48(4)(a) or 48(4A) has been made.

The two calculations distinguish between residents and non-residents.

i[4L



NOTES ON COMPLETING THE REFUND REGISTRATION WORKBOOK

— = T .x ——

ll

obm Abela nvdividual) Yes No Ordmary A 10 5.00%

Colin Huskans (Indridual) Yes Ordmary A 10 5.00% 4

“Andrew Abela jindnidual) Yes No Ordmary A 30 15.00%

ABC Limited_{Company) Yes Ordmary A 50 25.00%

12 Limited _{Compasy) No Yes Ordmary B 10 20.00%
Limited_(Compasmy) Yes No Ordmary B 50 25.00%

‘POl Limited _(Company) No Yes Ordmary B 10 5.00%

Screen shot 11

This Section also identifies direct shareholders (individuals) in respect of whom a
claim for a refund has been registered (flagged on the right hand side).

Part C — Details about the ultimate beneficiaries

This part identifies the ultimate individual beneficiaries of the entities that are
direct shareholders in the Malta operating company reported in Part B and that
have registered for the purpose of making a claim for refund. Column B is again
an automated display of the direct shareholder entity in the Malta operating
company with the type/class of securities held.

The level of detail required to identify the individual ultimate beneficiaries is very
similar to Section 1. However, full individual details are only required where the
investment income provisions apply. It is recognised that there may be difficulties
(e.g. the presence of listed companies to arrive at the ultimate beneficiaries) to
derive the ultimate beneficiaries. In such instances and in other cases where the
investment income provisions do not apply, the ultimate beneficiaries may be
grouped together (with an appropriate description under name and surname)
indicating the tax registration number as ‘n/a’.

Again, input validations are present and error messages are displayed in red on
the right hand side similar to the messages in Part B. Below is a list of all error
messages (in red).

Wrong IT Registration Number!
Input data (do not skip rows)!
Check details!

All details required!

Check number of securities!

12
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These error messages have the same explanations given under Part B - Section 1
above.

| Part C - petails of the ultimate individual beneficiaries in the indirect shareholder line
{Piease indicate in this part the ultimate beneficianss ¥ companies, bodiss of persons, Trusts, eft. have been indicated in Part 8 - Section 2)

< e

Screen shot 12

The picture of the ultimate individual shareholders who may benefit from a claim
for a refund is now complete. The following part is for information purposes only
and represents an estimate of the maximum amount of tax paid that may be
claimed as a refund.

Attributabls to Non Resident ultimate beneficiaries

Attributable to NonResident uitimate beneficiaries |  50.00%

Screen shot 13
The estimated tax on fixed dividends is based on a 35% company tax rate.

Part D — Declaration

This is the final part of the workbook that needs to be completed. It includes a
declaration and requires details of:

e the tax representative completing the form; and

e person or persons who signed the declaration.

13
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Part D . Detalls of the tax representative filing this return certifying the declaration signed by the director(s) of the Malta Oparating company

Detatls of Tax Representative filing this reglatration of clasm for refund slectronioallty on behalf of Example Co. Limitad.

State whether In sole practice ot firm [ sote pracvice | PR AU | |4 muninose
Nome | « Neguiling sl addions] « Noquliea

| doclare that | am the registered tax representative of Example Co, Limited holding PRN number , | certify that | hold the original

declaration, signed by the director(n) indicated balow, stating that:

{I}  the Infermation glven b this form Is trus, correct and complete;

(I} & registration for & tax refund made by the submission of this form Is unly valld If made In secordance with the Tax Refunds and Reghstration

Procadure Regulations, 2008 and other relevant provisions of the Income Tax Acts and within the time peri

{15 thsis form has besn prepared In full awarensess of the heavy penalties contemplated by the Incoms Tax Acts for rendering Incorreet returns.

{Iv)  all the requirements of the Income Tax Asts in relation to the above destaration have been observed,
Number of Diractors algning the dectarstion [ |4 Nenuliest

1 | | )
WD Mala Fabumd Rogintation dial ver 100 Soginiation (1 @ Jotw VO ¥
" he » uw e N whevai in o

Ie the form comect and complete? [ ]
Screen shot 14

Where the director(s) signing the registration form do not have a tax registration
number, the relative cell has to be left blank. It is sufficient to indicate the country
of residence instead of the full foreign address. Since the form is to be submitted
by a tax representative, the bottom part complements the declaration in rows 155
and 156.

Space is provided on the bottom part where further information and explanations
are considered necessary by the user.

Finally, the form must be confirmed for completeness and correctness after which
it would be ready for finalisation (Index Sheet)

CHANGES

During the year changes may take place that must be notified to the IRD. Change
sheets need to be generated for filling ONLY when the date for filing the original
registration has expired. If the prescribed time-limit for filing the Registration has
not yet expired a Change sheet SHOULD NOT be generated. Instead, a
Registration form is re-generated using the Action button at the top left hand side
of the Index sheet.

Three Change Sheets can be generated for any year of assessment. Each change
sheet can be activated by entering the change details [choosing from a dropdown
list] and the date. Input through the dropdown list and the date insertion are only
permitted after the finalistion of the original Co_Details and Registration sheets.

The dropdown list under the heading ‘Change Registration details’ contemplates

four scenarios that are self explanatory and describe the following possible
changes and mixes:

14
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Ref: 990000123 Registration Example Company Limited
Generate new Registration Form

|Company Details | | Co_Detalls
|Original Registration for the year | | 13/03/2008 | |  Registration (1)

Change in Profit Entitlerment
Change in Profit Entitlement and/or Capital Structure

| |
Change in Profit Entitement and Company Details ] [
Change in Company Detalls only -~
Fraverieny
.8 . . ” . - s . P . . A e . .

Screen shot 15

Once the necessary data has been inputted [i.e. change details and date] the
action button turns from ‘Inactive’ to ‘Click to Generate’.

mmm Regl Example Company Linlted Vwoumomml 2009 |

[ Generste new Regitrstion Form ]

|company Dotaits | Co Nl | [ canstone | [ rermmeanen |

R on far [&] T T T T I T T . |
(Change Regisration detads | — —
|Change i Frot Bntitiement | | [ | N T P —
} ) | | || =)
' | [ | [ | | ] [ B rimrom

Screen shot 16

Note that:

e the change details selected will be used to validate data entered into the
Change sheet(s);

e the date entered is also validated to the extent that it:
e does not refer to a future date; and
o falls after the date of the original registration.

Once the button is clicked, a pop-up window indicates that a new Change sheet
has been generated for completion.

15
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of 0000123 Regl Example Company Limtted Yowouumml 2009 l

| Generate new Registration Form |

Co_Devame [ | comgiere 1| Feomfineen |
M for the year |[_m_][ Pagbmatan (8| [ Congtete | | Fuemtinamed | [ i oo ||

[Changn In Profit Entitiement | A RV —
[Change in Proft Entitloment andior Capital Btructure | [ t40an) e |
[ I [ B

Screen shot 17

[ B R T e |

Em—

[ Jl('m‘nnul

The Change sheet replicates the details which were inputted in the last finalised
workbook - be it the Registration sheet or another Change sheet. This will avoid
unnecessary inputting of the same data.

Note that in the screen above, the Registration sheet and the Change (1) sheet are
completely locked and no changes can be effected therein. At this stage the new
Change sheet status is marked incomplete and the action button is marked
‘Inactive’. If the action button is inadvertently pressed at this stage a pop-up
message will be displayed indicating that the sheet is incomplete.

Men 990000123 Reglutration Example Company Limtad Yoar of Assessment | 2009 |

| Genacate new Anglotrstion Form |

{ Con Dot 1| gl ]| e tnemen |
Mmmmm_______JLmJFm—m | T T | e
(Change Registration detatls |
[Enangn in Protn Ertitlomert | [Cvamamoon | g\ ssren T Y T I |
[Ehange in Prof Bitiemant andior Capital Structure | | 1403008 — [ et ) [ Cann v finatined | .

L | ( , I ] [ ] (ommanaeass ]

Screen shot 18

Once the relevant data referring to the changes being reported has been entered
in the Change () sheet [accessed through the bottom sheet tabs] the action button
is activated for finalisation.

L[FeT 90000720 Reyivration Example Company Limited VAT of Anasssnent | ZU0Y |

| Genacate new Raglatration Form |

|Company Detalls | | 1 Datie |1 Cammiete 1| Ve fsiend |

|Oniginm Registration for the year | [ wowamoon | [ mewwwmin ][ Coweten ]| vemnemed || e |

[Change Registration detatls | [ Date | | Ohame v gemsesed |

mhm Entitinment | | wwoazoos | | Chimgn (6 11 L T .|

[Change In Prof Brtitlement andior Capital Structure | [ wmanoor | | Chimo D T D I B D T I O |
|

L 11 1 E
Screen shot 19

] L J I A v ]

On clicking the finalisation button a pop-up window prompts for confirmation.
This same pattern and procedure is followed if other changes are subsequently
effected.
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Note that change sheets can only be activated if the previous transaction has
been finalised. The Change sheet is generated by clicking on the action button in
the Index sheet that also populates the new sheet with the data entered
previously.

Change in Profit entitlement
A change in profit entittement can be indicated on its own or in combination with

another change (Index sheet). The new Change sheet is accessed through the
bottom tab. The first required input is the date of change.

REGISTRATION OF SHAREHOLDERS FOR THE PURPOSES OF A CLAIM FOR REFUND FOR Y/A 2008
(UNdar PAragraph (1 oF th Proviso to artiche 40(4)a) or 48(4A) of the Incane Tax Management Act)

Part A - Detalls about the Malta operating company

Company Name [Evamate Co Lvd |
Tax Regietration Number Partnership (ROC) number [ Crisis |
Please enter the date of change [ mequiesr Changa (1)
Change In Profit Entittement

c‘p’m smu‘" Please Nl in the date, above, before procesding!
Currency in which Share Capital s denominasted Maltete Lirs
1 i ary 100 N of prate 100 00 " 0
0 0 o\ s [ o bwtah / Segeitin ) Chanog (1) / i = e

I\ Screen shot 20

Note that a new column is now displayed in Part A comparing the previous
holdings registered for a refund with the current position. Obviously the data in
the new column is not yet updated. This new column ensures that there is no
increase in holdings registered for a refund. Otherwise, the same validations
incorporated within the original Registration sheet are present.

Where the change relates to profit entitlement together with a change in capital

structure, a message is displayed as a reminder of the choice made in the Index
sheet.
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Part A « Detalls sbout the Malta operating company

Company Mame [Ewsrpde Co 10t |
Toe Hig ot wthom Mumboy [T Parmeshlp 00 numboy [ Coso ]
Plaase anter the date of change * Cliango (0}

" Changw I Pt Dititaiment s ar Caplial Stws

Capltal Structure
Currency In widch Shate Caphtat bs densminated

indicate in this Pa Wy change In
Capital Structure

R )

2w’ bnbee /0w Parale J e A Phaarine (43 / Is

Screen shot 21

Part B

Each time a change sheet is generated (through the Index sheet) the change in
profit entitlement in Part B, if any, must be indicated. Where no change is required
‘No Change’ has to be indicated through the dropdown list. A new column is
displayed requiring an entry from the dropdown list to indicate changes or
confirming no changes.

Part B - Direct Shareholding
(D about shavenoriers enliied 10 o AWCRN MEOsE ANENg 13 ety rapvesnvied i he pantal siraiore (0 Part A)

Section 1 lumver of sharshoiders in the Mata sparating tmmm
b of it it boliblays suarend in 8t Change shew

Please indicate changes!

John 0 Ploase milicane shangas!
Ordinary Coln Husking Indhidual | Ne " Yau 10 Ploase illcate changa!
Ordinary Anibew Mbala Inbvidial | Yes Ll Mo n Ploave buillcane changes!
Ondinam C Ll Comp ey Ne w Yau 0 Ploase bnllcate Sanges!

Screen shot 22

Note the message displayed at the top right hand side requesting the change, if
any, in profit entitlement for each direct shareholder. Where a change in profit
entitlement is indicated in the Index sheet at least one change must be indicated
in column J. The dropdown list in this column includes 8 descriptions, five of
which are contemplated in the relevant Legal Notice:
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Yes :

No El No Change A
individual No na Yos 3( Decrease [6(4)]

—— Increase [6(4)]
Company No na Yes 30 Cancel [6(5)(b)]
Individual No n/‘a Yes 14 gzcmase lsgl)(d
~register
Company - L yeox 8¢ Changed Holding
Company No n'a No 2.4 New S'holder e
I

Screen shot 23
Note the three descriptions not reflected in the said Legal Notice, which are:

No Change

Used where the details about the shareholder, as previously reported, are
unchanged

Changed Holding

Used where the class and type of shares have been transferred carrying the
same registration status

New S'holder

Used where a new shareholder needs to be indicated for the type and class of
shares displayed on the left hand side of the row

The range of validations in this part extend beyond the checks attaching to the
original Registration described above. The additional validations include:

Please indicate changes!

This message is indicated in respect of each direct shareholder whenever a Change sheet is
generated

Changed Holding? (Not previously registered)

This message is displayed where, for example, the change refers to an increase and decrease
(registered) contemplated in Regulation 6(4) and the shareholder acquiring additional shares was
not previously registered. In such instances choose ‘Changed holding’ from the dropdown list
Check Registration Status!

Where originally a shareholder was not registered and the registration status is changed to ‘Yes’
Change 'Registration' Status to 'No'!

This message is displayed where a new shareholder is registered after the due date for filing and
the registration status is indicated as ‘Yes’

Please indicate proper change description!

The change description indicated in the dropdown list does not correspond to details entered
about the shareholder for example, if a new shareholder is included and ‘No Change’ is indicated
this message is displayed

Some examples
A shareholder on behalf of whom a claim for a refund has been registered

transfers part of his holdings to:
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1. an existing shareholder who was not previously registered and Regulation
6(4) of the relevant Legal Notice applies;

2. an existing shareholder who was previously registered and Regulation 6(4)
of the relevant Legal Notice applies;

3. anew shareholder;

ik Transfer to an existing shareholder who was not previously registered and
Regulation 6 (4) applies.

In this instance the changes are indicated as follows:

o ‘Decrease 6(4)’ indicated next to the shareholder transferring part of his
holdings;

e No Change is indicated next to the acquiring shareholder whose holdings
were not previously registered,;

e Another entry with the details of the person acquiring the shares is
required and the change indicated as ‘Increase 6(4)’

Please ensure that the number of

corresponds : )
ndividusl detals inputted!

Section 1 lumber of shareholders in the Maka opersting company | 4 | heck!
Phinbor of dilerons ditees Rohbivgy enered in ahis Changs eel

M Mo
Coln Husking Indiddial | e i Yos

i -

{Andew Abola Indbidanl | Yeu M No
{ABC i Compary | My ) Yos
Oudinaty | John |Abela Indeidanl | Yes [ Yos

1 1

Screen shot 24

Note the error message in the top right hand side indicating that the number of
shareholders has changed in view of the additional entry. Note also the reduction
of 5 shares from the holdings by Colin Huskins and the 5 share increase in
registered holdings assigned to John Abela.

If the increase in holdings is reported next to John Abela’s initial holdings that

were not previously registered, an error message to this effect is displayed.
Holdings that were not initially registered cannot be registered at this stage.
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AN A W ORIV A VT T AT A) AN G NN W AT N
At T anaraneldars i the Mals I”Vﬁn. Somp Ay
(robans 8 Aernt ibimet Arfriionge saimind

Iﬂ | Aenye

" (ot Ve

Screen shot 25

2 Transfer of shares to an existing shareholder who was previously
registered and Regulation 6(4) of the relevant Legal Notice applies

= Diract Shareholding
(Detais abowt snavenalders entiiad (o a avidend whose hakwng i dvectly repy W the capwal structve in Parf A)

Section 1 Ho.of shareholders in the Malta operating unpnny g‘

ABC Limited

Screen shot 26

This time the change entry can be effected next to the acquiring shareholder
whose holdings had been previously registered. Since the acquiring shareholder
is a company the details of the ultimate beneficiaries, in Part C, have to be
updated. Note the message to indicate the new data requirement.

Part € - mammwmmmmmm
(Mln&uronm;-tm Mirey Wt I companme, doeies of parmann, Truste, afe. Asve Dewi e atodd i St B -

Vartous men s esldests

Prvpnt dhintan dibon vont abigs ot

Screen shot 27

S Transfer to a new shareholder

A new row has to be filled in with the details of the new shareholder.
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Please ensure that the number of

shareholders entered In cell G38
itA) corresponds to the number of rows
4 of individual details inputted!
ange sheet)

Screen shot 28

Note the error referring to the mismatch of shareholders indicated in cell G38 and
the number of shareholders entered. Once the correct number of shareholders is
entered in cell G38 the error message is no longer displayed.

Other examples

Cancellations in terms of Regulation 6(5)(b)

Part B « Direct Shareholding
[Detate about ARITENORITS entlind f0 2 e whose KNG 18 AVectly rpvesaring © e Cools stuature 1 Pant A

Section 1 Ho.ot shareholders in the Malta operating company
(Hsmtbe of ievant direct holfitegs auserssf iy thi Chaige sheed

s inihe 22130Ng Com

Please Indicate changes!

Oidiinny 1094 % | Cancel [BB)(bI] [changed Holding? (Not previousty registersd|
Oudbeary Colin Huskine Mdbdduad | Mo na Vos 5 Cancel [BE)(bI] | hange Rogatiation’ St 1 Wo*

Ordmary Aadiew Mals Mdbdduat | Yo N No » No Change

Ordimary ABC Limited Corpany Mo wa Yes 5 No Change

Otdiaary Pete Hanslow Wbl | No W Yes [ No Change

Screen shot 29

Two cancellations are indicated for the first two shareholders and in both
instances an error message is displayed.

1. The first shareholder was not previously registered and therefore no
cancellation is required.

2. The error message for the second shareholder requires the registration
status to be set to ‘No’ after the cancellation.

The following screen shot shows the correct entries.
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Part 8 « Direct Sharehokling
(Defas oot shananokirs et 1o @ aWENNG WHose Raking &5 dvectly mpresented i the copkal structlng 1 Part A)

Section 1 No.of shareholders in the Malta operating company | 5 |
(Nwinbwr of ditferant ditect Mahthgs srsermd i s Change shoed

John Abela

Colin Huskine
Andiew Abola

ABC Limited

ote Hanslow | Individual |

ilff?f :

Screen shot 30

The same error messages are displayed for similar circumstances indicated as
deregistration.

Increase in refund claims following a change in profit entitlement.

An overall validation ensuring that no increase in refund claims is made is
included in Part A under capital structure.

EGISTRATION OF SHAREHOLDERS FOR THE PURPOSES OF A CLAIM FOR REFUND FOR Y/A 2008
(under paragraph (3) of the provise 1o articke 48(d)(a) or 48(4A) of the Inceme Tax Management Act)

- Details about the Malta operating company
Nome  [Exwmple Co LM |
ax Registration No Partnership (ROC) number [ C5om |

enter the date of change Change (1]
Change in Profit Entitiement and Capital Structure

10 W & Beghtvrnd petund calin cannt be e med!
Prénary v 00| Setpeobnoy | s ) “
Profersace &5 Cum. 100 Flxod Div. only W ) '

Screen shot 31

The message, above, emanates as a consequence of the increase in the
percentage claims originally registered.
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Part B - Direct Shareholding
(Detats ahout stashoidn avART A0 & Mend whoee Acking & Mesctl ripeasetad N TS Cati stuctus
| Snet 01
Section 1 o Iodicats e mbae of shassbaldors b Exagle Co 08 | & |
| ke ACL s st s i She ooy ek som
oty in Aleda oA Yes 0w 1 [e—
Ondimary A Vexan EXEN) " ne Yer L) Devvase
Cntmary A At s s 100 os w o o |
Cednary A Lo " e e . Pheimss D aln e luim Bosciipthe
by | (X2 Lt Loy " na e i"® o Chanyr
ity B Landes na Yo * | WoChaege |
Cedmary Lunted " ne Yeu " "
|| Pveterance 6% Com | tm Mt haanad Yeu 1008 Yo i o Change | Clinch Hogtemathon Status

Screen shot 32

In the screen, above, note the error message displayed next to a ‘No Change’
indicated for the shareholder in the 4th row, when the registration status has been
changed. Another error is displayed in the 8" row for an entry in respect of a new
shareholder in respect of whom a registration is made through the change sheet
when the time frame for his registration has expired.

The following screen shows the error message displayed (1°' row) where an
increase in profit entitlement under Regulation 6(4) of the relevant Legal Notice is
indicated for an existing shareholder who was not previously registered.

PartB - Direct Sharehoiding
[ 200 shepetoiars ekl o a chiendwhose foling s sty reneseni e candef sucdie 1 Pad )

Section 1 lease it he e o shaseblers 1 Exnple Co. 44
fncloing AL sbaraboides i the arigival Regyeration)

il Yes ® 15 Canged Eobftn? (1t predvuchy egistersf
e % Yes 5
il fes s *
vy A A5C Limited Company o i ® ] NoChmge | Phease ivficate peaper chamge description
Ordimary 3 V2 Limitzd Carpany = na Tes ¥ 2 Change
Ordisary § 3 Limited Compay e n Yes ) Wo Change
Ordimary 3 P01 Lwiezd Company o ni fes 1" He Change
Fieference 9 Om Jotn ™ il Yes W Yes |v W NoChmg | (Check Pogitiatiom Suatus!

Screen shot 33
Note what happens in rows 5 and 8 (below) under the heading number of

securities held when a decrease under Regulation 6(4) of the relevant Legal Notice
is reported for the shareholder in row 2 and decreasing the number of his shares.
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| - i
| Section 1 2 indic: Be namber of harehebiers i Example Co L84 8
inciaing X | storzbaides n B angral Pagsazaee)

- Reskwn | T | adamswa = b Reg Gl
= R I["”ﬁ- Prgsrawm | efund mmfes m_ S
- Py o
Ovdnay £ kim Dasd ¥Yes ps Yo » e Dange
Ovdmary & Cain miidsd | W | = ¥es 5 Becrease fetf |
ndnay & i niaisd | Yes = Yes = P milca: Ganeps
Ovdnary 2 25 [ me=t Y L B2 fer L B =
Ovdnary £ 07 Lmi=d Cpas ! L33 ! B2 TS = Thech vt o secgmes
Ondnay 5 GF L] Cmpmy | N | B2 =S = Dex: i 3= ames
xdnay E P Lged el » 82 Yes » Te: pd 3= e
Cedinary B Jeim Bei | mladd ¥es i Yes = | Dech somber of sscwies
& Cmm BpaE 4% vde ool A remSE

Screen shot 34

Some shareholder details after the 2nd row are distorted vis-a-vis the type and
class of securities. Company XYZ Limited is now disclosed as having Ordinary A
shares when it is not the case. This can happen when new rows have to be filled
in and where there are different classes of shares issued. When there are
changes, the following important message is displayed. This message is also
repeated in Part C following changes.

—

Please ensure that with the changes
indicated, the details are correct and

TA) that the security descriptions
- correspond, and are allocated to the
i85 proper shareholders!
range sheet)
Registration of a entitlement (sub-

Screen shot 35

Since the workbook replicates data entered in the original
Registration OR other Change sheet, it is IMPORTANT to ensure

that the proper and correct details for each shareholder are still
reflected when the changes are made.

When there are changes Part C might also require amendments or further inputs.
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Change in company details

The Co_Details sheet will only allow changes to the Company Name, Activity
description, and Currency. The other data inputted at Registration stage is
completely locked. Note that the relevant dates entered in the original Registration
will remain static for the whole year of assessment.

Note that when the change refers to company details only, a Change sheet is still
generated and must be completed before finalisation. Basically, the previous data
entered is just confirmed in the new Change Sheet. The user just needs to
indicate a ‘No Change’ next to each shareholder.

TRANSMISSION OF THE WORKBOOK TO IRD

Transmission of this workbook will be effected through a new on-line service
introduced by the IRD identified as the Electronic Taxpayer Service or e-TPS. The
e-TPS is an on-line application implemented to facilitate communication with the
Inland Revenue on specific tasks such as the Claim for Refunds Registration.

The Registration form will be available for completion by the tax representative.
Once the form is attached and transmitted to the IRD it will be routed to
designated officer for the necessary vetting and any further action required. The
information exchanged will be always available for the tax representative. This
traceability and the structured format in which the information is provided are
major advantages over standard e-mail.

The e-TPS screen is divided into 2 sections, an Inbox and an Outbox. The Inbox
lists messages received by taxpayer or representative whilst the Outbox discloses
messages sent by taxpayer or representative.

) New ifi =4 Qutbox I:IL\ All Messages v
[ @ Taxpayer Subject Detal Date Sent ¥
u& ALL THE NINES LTD Registration of claim for refund 3/11/200809:26:08 ¥
{2 Al THE HINFSLTD Residence Certificate WenA AR

O

New transactions are initialised by clicking the =™ _ button near the inbox and

the following screen pops-up.
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" Enquiry Form Selection
SUbjECt - LN 80 of 2008 — Claims for Refunds Mv’;
Business Process REGISTRATION OF CLAIM 1

Next

From this screen the subject and business process are chosen. After pressing the
‘Next’ button the user is presented with the next screen.

ALL THE NINES LTD - 999999999

Request Description write why you are making this request

Attachment ( C:\Registration Co_Ltd.xls

Submit

This screen provides the Browse facility through which the finalised workbook is
attached. On clicking ‘Submit’ the file is sent to IRD for processing. On
submission a message from the IRD is received. Such a message can be one of 3
types:

> Request Accepted

This message indicates that the request has been processed and

accepted by IRD. A copy of the approval for every accepted
request may be downloaded.

% Request Rejected

IRD may reject a request made by the taxpayer [for example the
worksheet is not finalised]. Such a message is conclusive and
replies can no longer be sent to IRD on the particular thread.

‘A More Information Required

There may he instances where IRD will require further information in
order to process a request. A reply to this message may be sent to
provide the information requested by the IRD.
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Where more information is requested by the IRD open the message and click
‘Reply’

[ IRD Correspondance
' ALL THE NINES LTD - 999999999

John Doe Message written on 05/03/2008

neeed more info

Reply
ALL THE NINES LD - 999999999
Request Description The activity description is incomplete
Attachment /) Registration.xls

Once the reply button is clicked the following screen is displayed. Enter the
information requested together with any updated attachments and click ‘Send’.
Note the availability of the Browse button to access the corrected file.

["IRD Correspondance
| ALL THE NINES LTD - 999999999

this is some additional info as requested by the inland revenue department

| [ Browse.. ]
ﬁ C:\replicate2008-03-03.log X
C:\replicate2008-03-05.lcg X
------ John Doe Message written on 05/03/2008-----
neeed more info
Send
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